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Directors’ Report

Assalam-o-Alaikum

The financial statements (un-audited) of the Company for the Nine Months Ended March
31, 2021 are being presented to you and we are pleased to inform you that the Company
has made a Pre-Tax Profit of PKR 501.67 Million as compared to Pre-Tax Loss of Rs. 37.74
Million during the corresponding period last year.

We have been truly blessed in the third quarter, as this was the best quarter ever in the
history of the Company as we made the highest ever profits. Although, the local cotton
crop was at an all-time low the Company made arrangements to import sufficient cotton to
run production at full capacity to supply yarn to our customers in the down-stream Industry
which was getting huge orders from abroad. As the spinning industry has been operating at
full capacity there are substantial Yarn stocks available, therefore, it is necessary to export
25,000 to 30,000 tons monthly to avoid an oversupply situation which will force down prices.

Raw Material

The price of Cotton has remained unprecedented while witnessing very high prices during
the whole of cotton season. The local cotton crop size is approx. 5.5 Million bales, which is
the lowest since last 20 years, as a result the Country needs to import approx. 8 to 9 Million
bales from far distanced countries like USA, Brazil, Mexico, due to which we have to face
long transit time.

Future Outlook

The current quarter has been good for the Textile Industry but presently the price of yarn
has abruptly slid downwards. Globally there is an overcapacity of yarn and the same over
capacity situation also prevails in Pakistan. The down-stream Industry is doing well and
hopefully they will continue to get good orders, so the sale should remain consistent. In our
opinion, the Textile Association has not fought its case effectively with the Textile Ministry in
convincing the Ministry not to remove the Regulatory Duty and Import duty on Yarn, as our
cost of doing business comparatively is much higher than the neighboring countries when
we take into account the power cost, labor and spare parts duties, etc.

Moreover, we have heard of further capacity being increased in spinning as well, so the
possibility of over-supply can yet again be confronted. However, we shall endeavor, as
always, to keep on increasing our marketing and sales efforts, so we are able to do better
in coming months and years, through concerted efforts

Acknowledgement

We acknowledge the contribution of each and every employee of the Company. We also like
to express our thanks to our customers for the trust shown in our products and the bankers
for their continued support to the Company. We are also grateful to our shareholders for their
confidence in the Management team.

On behalf of the Board of Directors

SIS

SHAHID ANWAR TATA ADEEL SHAHID TATA
CHIEF EXECUTIVE DIRECTOR

Karachi
Dated: April 28, 2021
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2021

March 31, June 30,
2021 2020
(Unaudited) (Audited)
Note .......... Rupeesin '000'..........
ASSETS
Non-current assets
Property, plant and equipment 5 4,550,571 4,725,793
Intangible assets 5,674 6,878
Long term deposits 3,465 2,902
4,559,710 4,735,573
Current assets
Stores, spares and loose tools 46,330 38,613
Stock-in-trade 6 2,461,190 2,102,807
Trade debts 848,702 1,009,596
Loans and advances 444,691 316,269
Short-term prepayments 4,222 1,339
Other receivables 7,539 5,040
Other financial assets 19,670 19,670
Sales tax refundable 79,485 39,235
Cash and bank balances 800,568 375,893
4,712,397 3,908,462
TOTAL ASSETS 9,272,107 8,644,035
EQUITY AND LIABILITIES
EQUITY
Share capital 7 173,248 173,248
General reserve 1,000,000 1,000,000
Unappropriated profit 1,100,794 594,696
Surplus on revaluation of property, plant and equipment 2,314,012 2,394,420
4,588,054 4,162,364
Non-current liabilities
Long-term finances 8 625,062 668,737
Deferred liabilities 480,080 464,002
Deferred government grant 9 3,616 1,926
1,108,758 1,134,665
Current liabilities
Trade and other payables 450,435 482,198
Interest accrued on borrowings 57,591 91,794
Short-term borrowings 2,932,843 2,668,359
Current portion of long-term finances 8 53,670 19,349
Current portion of deferred government grant 9 7,640 3,446
Unclaimed dividend 4,462 4,483
Provision for income tax 68,654 77,377
3,575,295 3,347,006
TOTAL EQUITY AND LIABILITIES 9,272,107 8,644,035
CONTINGENCIES AND COMMITMENTS 10

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

(o s

SHAHID ANWAR TATA HASEEB HAFEEZUDDEEN ADEEL SHAHID TATA
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE-MONTH AND QUARTER ENDED MARCH 31, 2021

Nine-month ended Quarter ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Note - --- Rupees in '000" --

Revenue from contract with customers - net 11 6,564,598 5,732,081 2,261,138 1,884,109
Cost of goods sold 12 (5,639,390) (5,240,351) (1,794,864) (1,725,108)
Gross profit 925,208 491,730 466,274 159,001
Distribution cost (65,205) (61,898) (25,027) (20,165)
Administrative expenses (121,767) (118,414) (53,597) (45,110)
Other operating expenses (38,455) (51,203) (22,201) 4,422
Finance cost (202,289) (299,708) (72,025) (96,730)

(427,716) (531,223) (172,850) (157,583)
Other income 4,174 1,752 (1,392) 168
Profit / (loss) before taxation 501,666 (37,741) 292,032 1,586
Provision for taxation (75,976) (56,836) (26,756) (21,932)
Profit/ (loss) for the period 425,690 (94,577) 265,276 (20,346)
Other comprehensive income - - - -
Total comprehensive income / (loss) for the period 425,690 (94,577) 265,276 (20,346)
Earnings / (Loss) per share - Basic and diluted (Rupees) 24.57 (5.46) 15.31 (1.17)

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

(o YAl Ao

SHAHID ANWAR TATA HASEEB HAFEEZUDDEEN ADEEL SHAHID TATA
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE NINE-MONTH ENDED MARCH 31, 2021

A. CASHFLOWS FROM OPERATING ACTIVITIES

Profit / (loss) before taxation
Adjustments for :

Depreciation
Amortisation
Provision for staff gratuity
Provision for compensated absences
Finance cost
Loss on disposal of property, plant and equipment

Operating cash flows before changes in working capital

(Increase) / decrease in current assets

Stores, spares and loose tools
Stock-in-trade

Trade debts

Loans and advances
Short-term prepayments
Other receivables

Sales tax refundable

Increase / (Decrease) in current liabilities
Trade and other payables

Cash generated from / (used) in operations

Finance cost paid
Income taxes paid
Staff gratuity paid
Staff compensated absences paid

Net cash generated from / (used in) operating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment
Proceeds from disposal of property and equipment
Proceeds from long term investments

Long-term deposits

Net cash used in investing activities

March 31,
2021

March 31,
2020

------------ (Rupees in '000) =========-

501,666 (37,741)
175,343 174,072
1,204 226
27,034 26,030
1,386 6,483
202,289 299,708
400 6
909,322 468,784
(7,717) (9,494)
(358,383) 146,676
160,894 (299,654)
(169,011) (627,384)
(2,883) (2,841)
(2,500) 6,869
(40,250) 24,952
(31,763) 84,960
457,709 (207,132)
(236,492) (268,817)
(37,716) (23,803)
(15,404) (15,635)
(3,329) (6,463)
164,768 (521,850)
(7,563) (258,912)
7,042 33

- 26,700
(563) (45)
(1,084) (232,224)
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March 31, March 31,
2021 2020
----------- (Rupees in '000) ----------

C. CASHFLOWS FROM FINANCING ACTIVITIES

Long-term finance obtained 108,137 186,324
Repayment of long-term finance (111,608) (71,271)
Obtained / (repayment) of short-term borrowings-net 748,119 (578,415)
Dividend paid (21) (8,570)
Net cash generated from / (used in) from financing activities 744,627 (471,932)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 908,311 (1,226,006)
Cash and cash equivalents at the beginning of the period (1,876,592) (929,518)
Cash and cash equivalents at end of the period (968,281) (2,155,524)

CASH AND CASH EQUIVALENTS

Cash and bank balances 800,568 53,477
Running / cash finances (1,768,849) (2,209,001)

(968,281) (2,155,524)

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

(o Wnd il

SHAHID ANWAR TATA HASEEB HAFEEZUDDEEN ADEEL SHAHID TATA
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR



07

(098°012) 061°GZ (050'9¢2) - - pousad 8y} 10} BWOUI BAISUBYSIAWOD [B}0|
06162 061°'Ge - - - ajel xe} ul 8bueyo oy anp juswdinba % jueid
‘Ayiedoud jo uonenjeaas uo snidins jo Juawisnlpy

(r18°1) - (r18°1) - - Xe) paliasep Jo jau - ueld
J1J8USQ PAUILEP JO JUSWSINSESLWS UO UlBS)
awoouj aAIsuayaidwon 1ay30

(9¢2'v£2) - (9e2'v£2) - - poliad 8y} 1oy S0

0202 ‘0€ aunp papua
J19)4enp 8y} 1oy dwooul dAIsuayaidwod [ejo)

vee'eley 695°L6€°C L0v°208 000°000°L syz'eLl (pajipneun) 0Z0zZ ‘LS UdJe| je asuejeg

(199°8) - (199'8) - - aseys Jed 0G°0 "0y ©
6102 ‘0€ aunr pspus Jeah a8y} J0} pUSpIAIp Yseo [eul]
SI9UMO Y}IM suoljoesues]

82€'9 (289'82) G10'S8 - -
8ze'9 82¢'9 - - - sn|dins uopen|eaal uj juswisnipe -
- (510°68) 51068 - - uoneloeidep |ejuswaloul -

:JO Junoooe uo juswdinbs pue jueld
‘Ayiadoud jo uorenjeaas uo snidins woJj pailajsuel|

TatA TextiLe MiLLs LimiTep

(£25'v6) - (£25'v6) - -
- - - - - Xe] JO 18U - 8WO0dUl 8AIsusya1dwod Jay10
(£25'%6) - (L25'V6) - - pouad ay 1o} ss07
0Z0Z ‘L€ yo1eiy
papua yjuow-auiN @y} Jo} swosul sAlsuayaidwod |ejo)
YeLOLY' Y 952'9.¥'C 0£9°028 000°000°L 8vZ'eLlL (pe3pNYy) 6102 ‘0¢ @unr je adouejeg

(000 u1 seadny)
juawdinba pue

. yjoud
A
jue|d ‘Ayradoad perenidoiddeun EYVELTY] |ende)
Jo uonjenjenal |eJaua aieys
uo snjding
|ejol aAlasal [ejided 9AI9SAl BNUAADY 1202 ‘L€ HOYVIN 3AaN3 HLNOW-3NIN IHL ¥04d

ALIND3 NI SIONVHO 40 LNIWILVLS WIHILNI AISNIANOD



TatA TexTiLe MiLLs LimiTen

08

¥0LOo3dIa
V.1VL1 dIHVHS 7133av

¥301440 VIONVNIL 43IHD
N33AANZ334VH 933SVH

‘SJUBLIBJE)S [BIOUBULY WIIBYUI PASUBPUOD 9S8y} JO Jed [e1Bajul Ue WIo) G| O} | WOJj SBJ0U paxauue ay |

#50°885 Y [N R 2%%A 6L°00L°L 000°000°L 8vz'cLL

- (80%°08) 807'08 - -

- (0z11) 0zLL - -

- (882'61) 8826/ - -
069'GZy - 069'GZy -
069'Gey - 069'GZY - -
¥9€°29L 'y 0Zy'v6€°C 969765 000°000°L 8vz'cll

- (6e£'82) 6e€'8C - -

(000 ur saadny)
juawdinba pue 1oad
jueld ‘Ayiadoad i aAJasal |eyiden
pajendoaddeun
Jo uoljenjeaal |elauag aleys
uo snjding
|eyol anJasal |eyide) 9AJ3Sal BNUBAIY

JAILNOIX3 43IHD
V1VL dVMNV AIHVHS

(peupneun) 120z ‘L€ YoIe Je se asuejeq

juswdinba pue jueld ‘Ajiadoud jo |esodsip -
uoneloaldap [ejuswaloul -
:JO Junoooe uo juswdinba pue jueld

‘Ajsadoud jo uoienjeass uo sn|dins Wouy palisjsuel]

XB} JO }oU - dWOooU| dAIsuaya1dwod Jayi0
pouad 8y} 104 Jijoid

1202 ‘L€ Yyaleiy
papua yjuow-aulN ay} Jo} dwooul dAIsuayaidwod |ejo)

(peupny) 0202 ‘0€ aunr je adouejeg

uopjeoaldap [ejuswaloul -
:JO Junoooe uo juswdinba pue jueld
‘Ayiadoud jo uonenjeaas uo snidins woJy pallajsuel|



Tata TextiLe MiLts Limimep > 09

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE-MONTH ENDED MARCH 31, 2021

1 LEGAL STATUS AND NATURE OF BUSINESS

11 Tata Textile Mills Limited (the Company) is a public limited company incorporated in Pakistan on April 15, 1987 under the
Companies Ordinance, 1984 (repealed) (now The Companies' Act 2017) and listed on Pakistan Stock Exchange Limited.
The registered office of the Company is situated at 6th floor, Textile Plaza, M.A. Jinnah Road, Karachi, in the province of
Sindh. The principal activity of the Company is manufacturing and sale of yam. The Company's manufacturing facilities are
located at District Muzaffargarh, in the province of Punjab.

1.2 Amalgamation of Salfi Textile Mills Limited, Island Textile Mills Limited (ILTM) and Tata Energy Limited (TEL)
into the Company

The Honorable High Court of Sindh has passed the Order JCM No. 13 of 2020 dated March 04,2021 and an addendum order
dated March 17, 2021 under Section 279(2) of the Companies Act, 2017 sanctioning the Scheme of Arrangement with
effect from July 01, 2021, so as to make the Scheme of Arrangement binding on Tata Textile Mills Ltd., Island Textile Mills
Ltd., Salfi Textile Mills Ltd., and Tata Energy Ltd. and the creditors and shareholders of the Companies, along-with all
other persons.

2 BASIS OF PREPARATION

21 These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements are presented in Pakistani Rupees which is also the Company's functional
currency and figures presented in these condensed interim financial statements have been rounded off to the nearest
thousand rupees.

2.3 These condensed interim financial statements are un-audited and do not include all the information therefore should be
read in conjunction with annual financial statements for the year ended June 30, 2020.

3 SIGNIFICANT ACCOUNTING POLICIES, ESTIMATES AND JUDGEMENTS.

31 The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial
statements and the significant judgments made by the management in applying the accounting policies and the key
sources of estimation uncertainty are the same as those applied in the preparation of the financial statements as at and
for the year ended June 30, 2020. Certain new IFRSs and amendments to existing IFRSs are effective for periods
beginning on or after July 1, 2020, which do not have any impact on the Company's financial reporting and therefore, have
not been detailed in these condensed interim financial statements.

4 FINANCIAL RISK MANAGEMENT

The Company's financial risk objectives and policies are consistent with those disclosed in the annual audited financial
statements as at and for the year ended June 30, 2020.

March 31, June 30,
2021 2020
Note (Unaudited) (Audited)
------ (Rupees in 000) --------
5 PROPERTY, PLANT AND EQUIPMENT
Operating assets 51 4,548,852 4,717,936
Capital work-in-progress 1,719 7,857
4,550,571 4,725,793
51 Following additions, transfers and disposals in operating assets were made:
Additions / Dlsp.osals Sale
transfers (written
proceeds

from CWIP down value)

-- Rupees in '000" --
During the quarter ended March 31, 2021 (Unaudited)

Building on freehold land 2,442 - -
Furniture and fixtures 69 - -
Office equipment 683 - -

3,194 - o
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6.1

8.1

During the year ended June 30, 2020 (Audited)

Building on freehold land

Plant and machinery

Factory and workshop equipment
Office equipment

Vehicles

STOCK-IN-TRADE

Raw material
Work-in-process
Finished goods
Waste stock

Less: provision for written-down of inventories to their
net realisable value

This provision pertains to finished goods inventory.

SHARE CAPITAL

Authorized share capital
20,000,000 ordinary shares of Rs.10 each

Issued, subscribed and paid-up capital
17,324,750 ordinary shares of Rs.10 each

LONG TERM FINANCES

Banking companies - secured

Term finances
SBP-LTFF
SBP - Refinance scheme for salary payments

Less: current portion shown under current liabilities

Term finances
SBP-LTFF
SBP - Refinance scheme for salary payments

Additions/ Disposals
transfers (written Sale proceeds
from CWIP down value)
Rup in '000'
18,078 - -
250,123 - -
7,020 - -
3,807 38 32
13,479 188 2,301
292,507 226 2,333
March 31, June 30,
2021 2020
(Unaudited) (Audited)
Note oo (Rupees in 000) --------
2,224,194 1,446,104
86,007 78,158
66,008 579,414
87,795 28,928
2,464,004 2,132,604
6.1 (2,814) (29,797)
2,461,190 2,102,807
March 31, June 30,
2021 2020
(Unaudited) (Audited)
------ (Rupees in 000) --------
200,000 200,000
173,248 173,248
March 31, June 30,
2021 2020
(Unaudited) (Audited)
------ (Rupees in 000) --------
8.1&84 15,462 92,711
8.28&84 541,575 545,387
8.38&84 121,695 49,988
678,732 688,086
- 2,785
2,726 2,726
50,944 13,838
53,670 19,349
8.5 625,062 668,737

The finances are secured against first pari passu charge on all present and future fixed assets including land, building,
plant and machinery and charge on specific machinery. These facilities are subject to markup at the rate 3 and 6 months'
average KIBOR plus 1% and 1.75% per annum (June 30, 2020: 3 and 6 months' average KIBOR plus 1% and 1.75% per

annum). These are repayable in equal half yearly installments.
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8.2

8.3

8.4

8.5

9.1

9.2

10

10.1

The finances are secured against first pari passu charge on all present and future plant & machineries, land and building
as well as charge on specific machineries. These facilities are subject to markup at SBP rate plus bank spread i.e. (2% +
1.5% to 2%) per annum (June 30, 2020: 2% + 1.5% to 2%) per annum. These are repayable in 32 equal quarterly
installments.

These facilities are obtained from a banking company which are secured against equitable mortgage on fixed assets and
are subject to mark-up rate of 1.5% to 2% per annum (June 30, 2020: 2% per annum). These finances are repayable in
eight quarterly installments upto October 2022.

The payment of principal component of these facilities, payable within next 12 months, has been deferred for 1 year as per
the directions of State Bank of Pakistan via its Circular Letter No. 13 of 2020. However, the mark-up on these facilities is
not deferred and payable as soon as its due to be paid. Consequently, the maturity date of these facilities have also been
extended to 1 - 2 years.

March 31, June 30,
2021 2020
(Unaudited) (Audited)
------ -- (Rupees in 000) --------
Balance as on July 01 688,086 536,417
Obtained during the period 108,137 242,938
Repayment during the period (111,608) (85,897)
Impact of deferred grant (5,883) (5,372)
Balance as at the period end 678,732 688,086
Less: current portion of long term financing (53,670) (19,349)
625,062 668,737
March 31, June 30,
2021 2020
(Unaudited) (Audited)
Note - (Rupees in 000) --—-----

Deferred Government Grant

Deferred grant against salary loans 9.1 11,256 5,372
less: current portion of deferred grant (7,640) (3,446)
9.2 3,616 1,926

Movement for the period

As at the beginning of the period 5,372 -
Add: deferred grant recognized during the period 11,010 5,732
16,382 5,732
Less: amortisation for the period (5,126) (360)
As at the end of the period 11,256 5,372

Deferred government grant relates to the difference between the fair value and actual proceeds of salary loan obtained
under SBP's Refinance scheme for payment of salaries during the current year. It will be amortised over the period of next
two and a half year with an amount equal to the difference between the finance cost charged to statement of profit or loss
account and the interest paid at SBP's defined rate as per the scheme. In subsequent periods, the grant will be amortised
over the period of loan and amortisation will be recognised and presented as reduction of related interest expense.

CONTINGENCIES AND COMMITMENTS
Contingencies

During the period, there was a dewvelopment as mentioned below to the contingencies note 23.1 pertaining to GIDC
disclosed in the annual audited financial statements for the year ended June 30, 2020.

Supreme Court of Pakistan (SCP) in its judgment dated November 03, 2020 dismissed all review petitions filed against its
earlier judgment dated August 13, 2020, stating that the companies claiming any relief under GIDC Act 2015 may
approach the right forum. It further allowed the recovery of the amount in 48 equal installments with 1 year grace period as
opposed to 24 installments and 6 months grace period mentioned in the original decision.
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10.2

10.2.1

10.2.2

The payment of seven installments of GIDC amounting to Rs. 19.93 million has been made upto March 31, 2021. The
Company is in the process of challenging this amount on ground that the government offered special tariff between
December 2018 to July 2020 which in companies view does not attract GIDC and the Company did not pass on the GIDC
burden to their end consumers and sought relief under Section 8 (2) of the GIDC Act 2015, However, management
maintains that since the Company has not passed on the burden to its consumers/clients, it is not liable to pay GIDC, by
whatever name charged.

March 31, June 30,
2021 2020
(Unaudited) (Audited)
Note =~ == (Rupees in 000) ------ -
Commitments
(i) Civil Works 20,675 20,675
(ii) Letters of credit
- stores and spares 42,936 11,865
- raw material 407,276 428,610
(iii)  Bank guarantees issued on behalf of the Company 10.2.1 241,543 220,294
(iv)  Bills discounted with recourse
- Export 149,666 40,547
- Local 74,241 73,880
223,907 114,427
) Rentals under ijara finance agreements 10.2.2
- Not later than one year - 39,642
- Later than one year but not later than five years - 20,447
- Later than five years - -
- 60,089
(vi)  Outstanding sales contract 825,187 447,409

This includes bank guarantee related to Sindh Development Infrastructure Cess amounting to Rs. 107.20 million (June, 30
2020: Rs. 91.20 million).

The Company has settled the whole amount of ljarah agreement entered into with Islamic Bank in March, 2021 amounting
to Rs. 69.21 million.

REVENUE FROM CONRACT WITH CUSTOMERS - NET

Sales include sales made to local customers (including indirect exports) and direct exports amounting to Rs. 6,230 million
(March 31, 2020: 4,840 million) and Rs. 335 million (March 31, 2020: 892 million) respectively. The exports are made to
Asia, Australia and Europe region.

Nine-month ended Quarter ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
--------------------------- ( Unaudited )---------mmmmmmmmmmmmeeeee e
Note = ---semmemsemmemeemee e (Rupees in 000) =-----mr-mmmmmmmmmmeemmmeeeneen

COST OF GOODS SOLD
Opening finished goods (including waste) 12.2 578,545 317,315 210,566 173,631
Purchases 43,725 - - -
Cost of goods manufactured 12.1 5,113,077 4,754,807 1,735,287 1,560,095
Closing finished goods (including waste) 12.2 (150,989) (289,047) (150,989) (289,047)
Cost of manufactured goods sold 5,584,358 4,783,075 1,794,864 1,444,679
Cost of raw material sold 55,032 457,276 - 280,429

5,639,390 5,240,351 1,794,864 1,725,108
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Nine-month ended

Quarter ended

March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Unaudited
Note = --mm-mmmmmmommsmeoee e (Rupees in 000) ------w-smmmemmmmmmmmmnnmmnnen
Cost of goods manufactured
Raw material 12.1.1 4,052,050 3,657,914 1,384,603 1,178,952
Stores and spares 79,158 86,097 26,354 33,273
Packing material 67,656 55,424 23,731 18,848
Power and fuel 416,045 410,280 138,511 131,138
Salaries, wages and benefits 283,942 293,323 94,382 90,218
Depreciation 169,508 169,625 56,488 57,155
Amortization 918 - 306 -
Insurance 9,515 7,928 4,681 2,381
Repairs and maintenance 5,329 4,132 1,846 990
ljarah rentals 32,760 35,827 10,776 11,936
Other overheads 4,044 4,589 1,457 1,797
5,120,925 4,725,139 1,743,135 1,526,688
Work-in-process
Opening stock 78,158 60,210 78,159 63,949
Closing stock (86,007)’ (30,542), (86,007) (30,542)
(7,849) 29,668 (7,848) 33,407
5,113,077 4,754,807 1,735,287 1,560,095
Raw material consumed
Opening stock 1,446,104 1,661,510 2,748,207 1,892,300
Purchases - net 4,830,140 3,569,174 860,590 859,422
6,276,244 5,230,684 3,608,797 2,751,722
Closing stock (2,224,194) (1,572,770) (2,224,194) (1,572,770)
4,052,050 3,657,914 1,384,603 1,178,952

Net realizable value of finished goods was lower than its cost, resulting in a write-down of Rs. 2.81 million (March 31,

2020: Rs. 12.54 million) charged to cost of goods sold.

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise associated undertakings, directors, key management personnel and their relatives. The
Company carries out transactions with various related parties at agreed terms. Detail of related parties (with whom the
Company has transacted) along with relationship and transactions with them, other than those which have been disclosed

elsewhere in these financial statements, are as follows:

Associated Companies due to

- Island Textile Mills Limited
- Salfi Textile Mills Limited

- Tata Energy Limited

- Tata Best Foods Limited

- Textile Institute of Pakistan

- Karam Ceramics Limited

1 directorship and common management:
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Quarter ended

March 31, March 31,
2021 2020

- (Rupees in 000)

Relationship with the party Nature of transactions
Associated undertakings Share of expenses received 366 379
Share of expenses paid 979 4,079
Sale of Cotton - 208,534
Key management personnel Remuneration 23,975 21,302
Directors Remuneration 5,131 3,571
Meetings fee 800 260
Rent expense
-godown 60 60
-office premises 1,023 1,023

FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The carrying values of all financial assets and liabilities reflected in these condensed interim financial statements
approximate their fair values.

DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on April 28, 2021 by the Board of Directors of the
Company.

Qg’ Wit o dine

SHAHID ANWAR TATA HASEEB HAFEEZUDDEEN ADEEL SHAHID TATA
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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